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BEP Appllcation Na,

STATE OF FLORIDA
SOLID WASTE MANAGEMENT FACILITY FINANCIAL GUARANTEE BOND
TO DEMONSTRATE FINANCIAL ASSURANCE

FOR
Closing [ Long-Term Care [ Corrective Action
[Check Appropriale Box{es)]

The term "Required Action™ as used in thie document means elosing, long-term ¢are, or corrective action, or any
combination of these, which is checked above.

Date hond executed: 9-28-01

Effective date: " 9-28-01

Princlpal: Perma-Fix of Part Lauderdale Iuc.. 36705 S W. 47th Ave., Davie, FL 33314

Legal Namo and Buzsinesz Address of Gwner pr Oporalar

Type of Organization: [1 Individual [ Joint Venture El Partnership Kl Corporation
Chock Ons-

State of Incorpasation; _ Deleware

Suretyfies): _ American  QuarnNiese ang L\AFICITY Tasorance Company
eNE CLPERTY PLpea, 3ot Frooe.
New Yopk, ALY (000G

Neme(s) end Bualnesa Addresa(ss)

List for sach faclitly: FDEP [dentMientlon Nurnbar, name, and addreas. Indicala "Required Action” amounis far each facility segaraloly,

FDEP L.D. No, Name Addrags ;. Required Action Amount
FLD981018773 Perma-Fix of Fort Lauderdale, Imnc. $500.00

3670 5.W. 47th Avenue
Davie, FL. 33314

Totaul penal sum of bond: $500.00
Suraty's bond number:_ SUR 927903<
Bond premium: § /00. &
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Know All Persons By These Presents, That we, the Principal and Surety(ies) hereto are firmly bound to the
Florida Department of Environmental Protection (herelnafter called FDEP), in the above penai sum for the
payment of which we bind ourselves, our heirs, executors, administrators, successors, and asgigns jointly and
severally; provided that, where the Suretles are corporations acting as co-suretles, we, the Suretles, bind
ourselves in such sum “Jolntly and severally* only for the purpose of allowing a JoInt actlon or actions agalnst
any or all of us, and for &ll other purposes each Surety binds Itself, jointly and severally with the Principal, for the
payment of euch sum only ag I set forth apposite the name of such Surety, but if ne limit of lishility is indicated,
the Itmit of liability shail be full amount of the penal sum.

WHEREAS, said Principal is required, under the Florida Solid Waste Management Act as amended, to have a
permit in order to construct, operate or close each solid waste management facillty Identified above, and

WHEREAS, said Principal is raquired to provide financtal assurance for the "Required Action," as a condition
of the permit(s), and

WHEREAS, said principal shalf establish a standby trust fund as is required when a surety bond iz uged to
provide such financilal assurance;

NOW, THEREFORE, the conditions of the obligation are such that if the Principal shali faithfully, before the
beginning of final closure of each facllity Identifled above, fund the standby trust fund in the amount(s) identified

above for the faclilty,

Or, If the Principal shall fund the standby trust fund in such amount(s) within 15 days after an order to begln
closure s Issued by the Sacretary of the FDEP, or the Secretary’s deslgnee (the "designee"), ora U.E. district
court or other court of competent Jurisdiction,

Or, if the Princlpal shall provide alternate financlal assurance and obtaln the FDEP Secretary’s, or designee's,
written approval of such assurance, within 80 days after the date of notice of canceliation is received by both the
Principal and the FDEP Secretary, or designee, from the Surety(les), then this ebligation shall be nufl and void,
otherwise it Is to remaln In full force and effect.

The Surety(ies) shall become liable on this bond obligation only whan the Principal has failad to fulfill tha
conditions describied above. Upon notification by the FDEP Socretary, or designae, that the Princlpal has falled
to perform as guaranteed by this bond, the Surety(les) shall place funds in the amount guaranteed for the
facility(ies} into the standby trust fund as directed by the FDEP Secretary, or desigriee.

The liability of the Surety{les) shall not be discharged by any payment or succession of paymeonts heraunder,
unless and until such payment or payments shall amount in the aggregate to the pensl sum of the bond, but jn no
event shall the obligation of the Suretyifes} iiereur dor excecd the amount of sald penal sum.

The Surety(ies) may cancel the bond by sending notlce of cancellation by certified mall to the Frinclpal and to
the Secretary of the FDEP, or designee; owever, cancellation shall net occur during the 120 days beginning on
the date of racelpt of the notica of cancellation by both the Principal and the FDEP Secretary, or designee, as -

evidenced by the retumn receipts.

The Princlpal may terminate this bond by sending writtan notice to the Surety(fes); provided, howevar, that no
such notica shall bacoma offective wati the Surety(les) recelve(s) written authorization for tenmination of the

bond by the Secretary of the FDEP, or ¥esignae.

Principal and Surety(ies) hereby agree to acfust the ponal sum of the bond yearly so that It guarantees a new
“Required Action™ amount, providad that the penal sum doos not [ncrease by more than 20 percent [n any one
year, and no decrease In the penal sum takes place without the wrltten permission of the FDEP Secretary, or

designee.

IN WITNESS WHEREOF, the Princlpal and Surety(ies) have executed this Financial Guarantee Bond and have
affixed their seals on the date set forth above.
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The persons whose signatures appoear below hereby certify that they are authorized to execute this surety
bond on behalf of the Princlpal and Suroty(ies), and that the wording of this surety bend is identical to the
wording as adopted and Incorporated by reference In Rule 62-701.500, F.A.C.

PRINCIPAL CORPORATE SURETY(IES)
For sach cosuroly provide tha following
Wz AmerIcAN GUARRNTEE AND LinpiTy Tas orAac
Signatire Name and Addross compnnyY
Plsnens 7o KEEy &Fo ONE CIGERTY PLpze -~ 30 clow
Typw Nams and Titls
IF2-3%5 - 1385y Ae\w {opK
;.hpl'lnn- Numbar Stals of Incomoration
s 500.%
Lisllity Limi ] -
Slgnaiurs =
LARRY Phowpnd TR. KITeRNEY (N FACT
Type Name and Tille
(4ou) 851- 3310
Tslephons Nutber
Cornoraia Ry Corporala Saal
DEP Form 62:701.800{5){b) Page3 of 3
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AMERICAN GUARANTEE AND LIABILITY INSURANCE COM PANY
COMPARATIVE BALANCE SHEET

As of December 31, 2000
12/31/2000 12/3111999
Agssels
Bonds $130,420,201 $127,708,064
Common Stock 1,000 1,000
Other Invested Assets 6,582,297 3,998,562
Receivable for Securities V] 2,000,000
Short-term Investments 2,349,517 1,894,299
Cash 3,639,837 972,440
Total Cash and Invested Assets 142,992 852 136,574,365
Accrued Investment Income 3,097,708 4,205,072
Federal Income Tax Recoverable 441,462 0
Total Assets $146,532,022 $140,779,437
Liabilities and Policvholders' Surplus
Liabilities:
Federal Income Tax Payabie $o $1,235,464
Due to Affiliates 132,940 1,025,752
Total Liabilities 132,940 2,261,216
Policyholders' Surplus:
Common Capital Stock 5,000,000 5,000,000
Paid-in and Contributed Surplus 217,268,073 217,268,073
Curmnulative Unrealized Gain/(Loss) (3,651,418) (3,651.418)
Unassigned Surplus (72,217,573) (80,098,434)
Totai Policyholders' Surplus 146,399,082 138,518,221
Total Liabilities and Policyholders' Surplus $146,532,022 $140,779,437

leems may not add to the totals shown due o rounding

L PAUL W. NOFFKE. Vice President and Director of Accounting of AMERICAN GUARANTEE &
LIABILITY INSURANCE COMPANY do hereby cenify that the foregoing statement is a correct exhibit
ol the assets and [iabilities of the said Company. on the 3 Ist day of December, 2000, according to the

best of my information. knowledge and belief,

Vice President and Diftor of Accounting




